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38 of 40 people found the following review helpful. A Must Read from WilliamsBy Robert A. HallA home-run by
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Williams. Thisis another book | wish | could afford to buy for every member of Congress. It explains, clearly enough
for a statist to understand, how government policiy has disadvantaged black people in the last 60 years. We are going
to pay aterrible price for these bone-headed policies. Get a copy for your legislators as well.Robert A. Hall Author:
The Coming Collapse of the American Republic(All royalties go to a charity to help wounded veterans)0 of 0 people
found the following review helpful. People who listen to the race mongers looking for fame ...By RRPeople who listen
to the race mongers looking for fame and fortune by trying to dump a guilt trip onto people should instead read this
book. Really insightful .3 of 3 people found the following review helpful. Great bookBy Charles H. RosaWalter
Williamsis afantastic writer. Coming out of the Libertarian economics tradition, he does a beautiful job of showing
how minimum wage laws, state mandated licensing, state protected monopoly status for unions, and a variety of other
mechanisms create barriers to entry for up and coming workers (from all races, classes, etc). Though hisfocusison
race, what he's written is applicable more broadly. A wonderful book.

Walter E. Williams applies an economic analysis to the problems black Americans have faced in the past and still face
in the present to show that that free-market resource allocation, as opposed to political alocation, isin the best
interests of minorities. He debunks many common labor market myths and reveals how excessive government
regulation and the minimum-wage law have imposed incal culable harm on the most disadvantaged members of our
society.

"Restrictive laws are just as harmful to blacks, whether they were written with the explicit intent, asin the past, to
eliminate black competition or, as they are written today, with benign goals such as protecting public health, safety,
and welfare and preventing worker exploitation."--Chapter Two. Pg. 25From the Inside FlapThe black experiencein
Americanaturally givesrise to thinking of today’ s black experience in terms of racism and oppression. But the most
difficult problems black Americans face, particularly those who are poor, cannot adequately be explained bycurrent
racial discrimination.In Race and Economics, Walter Williams argues that many problems are aresult of policies,
regulations, and restrictions emanat-ing from federal, state, and local govern-ments. It is not free markets and the
profit mative that have reduced opportunities, the author asserts; instead, it is the power of vested interest groups, as a
means to greater wealth, to use the coercive powers of government to stifle market competition.Williams debunks
many common labor market myths and reveals how the minimum- wage law has imposed incalculable harm on the
most disadvantaged members of our society. He explains that the real problem is people are not so much underpaid as
underskilled and that the real task isto help unskilled people become skilled. The author also reveals how licensing
and regulation reduce economic opportunities for people, especialy those who might be described as discriminated
against and having little political clout. Using the example of the trucking industry before and after deregulation, he
illustrates how government regulation closes entry and reinforces economic handicaps, whereas deregulation not only
has helped minorities enter an industry in greater numbers, but also has benefited consumers.People will not engagein
activities, including racial discrimination, says Williams, if the cost istoo high. In markets, because transactions are
mostly an individual affair, it is unnecessary to win the approval or permission of others; the costs and benefits are a
private matter. But in the political arena, each citizen has only one vote, meaning that, unlike the free market, a
minority cannot register the intensity of his preference. Further, increased concentration of political power at the
national level handicaps minorities in the sense that their votes become diluted. The author ultimately shows that free-
market allocation, not political allocation, iswhat istruly in the best interests of minoritiesin America.



